
 

* Account Setup Fee & Annual Account Fee are subject to periodic review 

 
 

Account Setup Fee & Monthly Account Fee for Corporate Account 

 

As part of our on-going efforts to provide a consistent level of service for all customers, Account Set-Up Fee & Monthly Account Fee are applicable for the following types of business 

with immediate effect. 

 

Businesses (1) Personal Investment Company (PIC)  

& 

Investment Holding Company 

(this refers to passive business/holding of investment 

assets with revenue derived from rental/Investment 

return/cash reserve) 

(2) Art & Art 

Dealer/Jewellery/Luxury 

Watches/ 

Precious Metals/Night 

Club/Bar/Karaoke Club 

(3) Arm-Related/Defence 

Industry/Pyrotechnic 

(4) Casino & Casino Related 

Business 

Eligibility • Owned by Singaporean. 

• Control & Management 

including Signers are 

ALL Singaporean. 

• No Nominee Structure 

(No Corporate Directors 

and Corporate 

Shareholders). 

 

• No Nominee 

Structure (No 

Corporate 

Directors and 

Corporate 

Shareholders). 

 

• Singapore 

Incorporated 

Business 

Operation in 

Singapore. 

• No Nominee 

Structure (No 

Corporate 

Directors and 

Corporate 

Shareholders). 

 

• Singapore 

Incorporated/Listed 

companies (or their 

subsidiaries) in FATF 

jurisdictions, or, wholly 

owned by a government. 

• Hold a valid operating 

licence issued by respective 

authority in Singapore. 

• With an established business 

operation in Singapore. 

• Business predominantly 

supplying to Singapore 

Government entities 

(including ‘consumables’ 

(e.g. food, boots, clothing), 

e.g. SAF, MINDEF 

• Singapore 

Incorporated. 

•  

Hold a valid 

operating license 

issued by the Casino 

Regulatory Authority 

of Singapore. 

Minimum Initial 

Deposit 

$50,000 $50,000 $3,000 $50,000 $50,000 

Minimum 

Average Balance 

$100,000 $100,000 $10,000 $100,000 $100,000 

Fall Below Fee $160 $160 $35 $160 $160 

Minimum 

Account Setup 

Fee 

$1,000 $2,000 na $5,000 $5,000 

Monthly Account 

Fee 

Waived $100 $50 $200 $200 

Conditions Above pricing and eligibility are applicable to ALL new account application. 

Some of the above business nature will be referred to DBS Bank, Institutional Banking Group where a Relationship Manager will follow-up with the 

company, Person-In-Charge.  

All Account Opening is subject to approval.  


