RTS28 DECLARATION

	Class of Instrument
	Equities

	Notification if <1 average trade per business day in the previous year 
	N

	Top five execution venues ranked in terms of trading volumes (descending order)
	Proportion of volume traded as a percentage of total in that class
	Proportion of orders executed as percentage of total in that class
	Percentage of passive orders
	Percentage of aggressive orders
	Percentage of directed orders 

	DBS Vickers (Hong Kong) Limited 
LEI : 25490026AB9ME1DX2507
	100
	100
	N/A
	N/A
	N/A



	Class of Instrument
	Exchange Traded Funds

	Notification if <1 average trade per business day in the previous year 
	Y

	Top five execution venues ranked in terms of trading volumes (descending order)
	Proportion of volume traded as a percentage of total in that class
	Proportion of orders executed as percentage of total in that class
	Percentage of passive orders
	Percentage of aggressive orders
	Percentage of directed orders 

	DBS Vickers (Hong Kong) Limited 
LEI : 25490026AB9ME1DX2507
	100
	100
	N/A
	N/A
	N/A




DBS Vickers Securities (UK) Ltd does not accept retail client orders and only receives and transmits orders on behalf of professional clients. These orders are not passed directly to an execution venue but instead to a related group entity, DBS Vickers (Hong Kong) Limited with whom clients maintain their securities trading accounts. To provide additional information the top 5 brokers used to execute equity orders after onward transmission were as follows: PT DBS Vickers Sekuritas (Indonesia), DBS Vickers (Hong Kong) Limited, DBS Vickers Securities (Thailand) Co Ltd, DBS Vickers Securities (Singapore) Pte Ltd and Alliance Investment Bank Bhd. The limited number of orders received in Exchange Traded Funds (“ETFs”) were passed to DBS Vickers (Hong Kong) Limited for execution.
Summary of analysis and conclusions
a) The Company is focused on Asian equities and considers likelihood of execution and price as significant constraints to dealing on venues outside the country of primary listing, other than in exceptional circumstances.  The Company transmits orders to DBS Vickers (Hong Kong) Limited for execution on Asian exchanges by either DBS Vickers (Hong Kong) Limited or other Asian exchange members.  The factors the Company considers in choosing to transmit to DBS Vickers (Hong Kong) Limited are likelihood of execution, price, cost and ease of settlement considerations.   In respect of ETFs the same considerations apply. 	
b) There are close links by means of common ownership as orders are transmitted to DBS Vickers (Hong Kong) Limited, a fellow group entity. 
c) The Company has no specific arrangements with any execution venues regarding payments made or received, discounts, rebates or non-monetary benefits received. As noted in b), the Company is a member of the same corporate group as DBS Vickers (Hong Kong) Limited. 

d) There has been no material change in the execution broker list during the period.
e) All clients passing orders to DBS Vickers Securities (UK) Ltd are categorised as professional clients and all clients are treated similarly in accordance with the Companies’ Execution Policy.
f) No retail client orders were handled.
g) Executions are monitored on a daily basis for quality of execution, including price, and since Jan 2018 a Best Execution Committee has been established to oversee the adequacy of and ensure compliance with the Company’s Execution Policy.  

