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Global Metals & Mining 2022 Recap and 2023 Forecast /

g
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2022F#1HR, £ BN F& R4 - a robust period for the metals and mining sector, buoyed by record high prices for

some metals, supply chain constraints and emerging energy transition-related demand.

022FFEFF, HTEXRAPEEENIEFHLE T1T - macroeconomic conditions soured going into midyear,
however, leading to weakening near-term demand expectations and declining commodity price trends.

20234 RE, EXLMER THEXRBEANE, EBRMNEARELZETIT - by examining some of the key trends facing
the industry, noting that near-term downside risks should only augment supply-side opportunities related to

medium-term constraints.

Forecast metals prices to drop YOY in 2023/ 2023 & B 1R E
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2023 forecast

* Copper has the most upside potential for 2023 / € BRI & EEH
* Steel prices have never been less predictable / S8k 41 1% M < 20 ikt 3 LT

LME vote on Metals in 2023
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Indonesia| Foreign Direct Investment on the rise / Jd3&$g 3% 3% 4F 1 N

FDI Inflows to Indonesia (US$bn) Realised Investment by Country of Origin (US$'m)
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= Record high FDI in YTD Q3 2022 : at US$33.4bn, = Top countries contributing to FDI inflows are
surpassed 2021’s US$31.1bn. Singapore, China, Japan, Hong Kong, S. Korea and
« BICRAVIMKRERERE . BE2022F5=FEEIA5T334 USA. .
14, BiE20215F 25311255t - SMREEREZEEXRE: FIKR, vE, BFF.
= FDI flows have been an anchor of stability over the last 5 to = Singapore remains the biggest source of FDI in
10 years, with net inflows averaging 1.5% of GDP since Indonesia (c30% of total FDI) and since 2016, there
2010. has been increasing importance of China in
» B2010%FLISE, JMEEESARTEICDPRITREAMTE].5% A Indonesia’s investment landscape.
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FDI| Breakdown by Industry & Sector /4M 3% 3% =35 & Sl

FDI Inflows by Sector (US$'m)
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v FDI inflows have shifted away from Primary sectors into
Secondary (ie, manufacturing) and Tertiary (ie, services)
sectors. In 2012, FDI inflow to Primary sector accounted for
24% of total FDI but in TH2022, this has declined to 15%.
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China's share in Indonesia FDI (US$'bn)
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v" FDI inflows from China was US$2.7bn in 2016 (ie, 9% of total
FDI), this has grown substantially to US$4.8bn in 2020 (18%
of total FDI). 20205, XKEPERBIERGEL18%

v" Due to Covid-19 which caused investment delays in 2021,
FDI from China was US$3.2bn (10% of total FDI) but jumped
to US$5.2bn in YTD Q3 2022, making up 17% of total FDI.

“’TE R T PEE20211RAF LK, 2022FEHiEeL, BE
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FDI| Breakdown by Industry & Sector / & BF# W EtE EZREMK

FDI Inflows by Industry (US$'m)
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v Notwithstanding, FDI was drawn to Secondary sectors led by
Basic Metal, Metal Goods, Non-Machinery & Equipment which
accounted for 22% in 2021 and 26% in TH 2022 while Primary
sector, FDI was 12% in 2021 and 11% in TH 2022. Transport,
Storage & Communication are the other key sectors.
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FDI Inflows: Basic Metals etc & Mining vs
Total (US$'m)
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v Widening importance in Base Metals and Mining industries
with 35% of FDI in 2021 and 38% in TH 2022 flowing into
these industries, as compared to 18% in 2018.
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Indonesia| Priority Sectors for Investment / %2 3 E,
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which will create added value
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Renewable Energy Labour-Intenstive Manufacturing
= Pharmaceutical and Medical
Devices Industry

= Automotive Industry
= Electronic Industry

Source: Ministry of Investment / Indonesia Investment Coordinating Board




Market Updates in Indonesia |
Metals & Mining Sector Overview /EJ B & B I =

 Natural resources rich country / #f FZRIEEE

« Close geographical proximity to China and India / IR\ & ik EFENE

« Low labour costs (young & technically trained work force) / a1 & BEEEIBELE
 Improved and Open investment climate/condition / % BRIMENE=E

\

_ « Government strategy to go downstream and EV ecosystem / BUFFHEIT A= S BRI S| &8 235 &
Opportulty « World’s largest nickel supplier to support EV ecosystem/ $&1i& & 1k & S5 £ Tk
WHEHE | . China’s steel & aluminium production cap / P ENEEFERITI =\ BURHESHE Z R [ER FIREFE e

\
|

] « Government interventions (eg price control measures, taxes etc) /B 5% X\ &
H;aidnwénds * Geopolitical issues / & BIE R0
= EieiE * ESG concerns (carbon-emission restrictions) /&£ FUESG X\ &
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DBS Bank

ERRT

__ ,.. ,: |

W




DBS Group (ZERIEITERI)
G ERXKIRTT, EEhFHT N 2EKs(ERT"

As one of Asia’s Robust financials Global leadership Worldwide network  Purpose-driven
.leadlng bankz, ?BS As the Safest Bank We are We serve over 12.1 We advance the
|nnovaL§sdtof ©UVer  in Asia, DBS is internationally million clients sustainability
E nell’_v '? © consistently rated recognised for our globally, in a broad agenda, with
?nb ITgl'or our|'1 _ “AA-" and “Aal” by leadership in the range of industries innovations aimed at
gltobat ¢ lents thatis  ggp ang Moodys. industry. and sectors. promoting financial
sm;ple,_s_ﬁmless inclusion and
andinvisibte. multiplying its social
. World's impact.
SGD 686 billion AN BestBank o
In ASSEtS ) Euromoney, UK e SGD 50 bl|.|.I0n
2019 & 2021 China Sustainable
us Korea japan i i
Bangladesh 1o Financing Target
- Best Bank ubai iwan
SGD 6.8 billion e World Pubal " tacdtong Kong
s . alaysigVietnam
Net Profit Global Finance, Presence in 18 Markets M
2018, 2020, 2022 Globally e i Zero Thermal Coal
Asia Safest Commitment by 2023
SGD 14.3 billion Bank Award Australia
Total Income Slobal Finance, Si 109 branch China : 12 branches & 23 sub-branch
2009 - 2022 Ingapore : rancnes A o Ina: ranches sSup-pranches
Source.: DBS Annual Report 2021 o AR BT 109§ﬁh_-’ & Lrﬁcg?eg;%g?;ram:hes Ejﬂi 12RIITHIRRZAT, E2F
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Metals & Mining | Expertise to support your industry’s needs

Best-in-Class specialists supporting businesses across sectors

Metals & Mining

The Metals & Mining industry team offers comprehensive and
specialised products and services to meet the needs of
companies in the entire metals and mining ecosystem.

The only Asian bank with a pure play global industry team, our
coverage includes upstream mining, mid-stream
manufacturing, smelting/refining, and trading.

We have a portfolio of >400 Borrowing Clients, Banking >100
Borrowing Groups with >USD10 bn of banking facilities,
providing integrated solutions from Trade Finance, Cash &
Liquidity management, Treasury & Markets, Commodity
Hedging, Project Finance, Strategic Advisory and Capital
Markets.

DBS has a world-class ESG Strategy and the Metals & Mining
Industry Team has been working with clients along the value
chain to create long term value for its stakeholders in a
sustainable and scalable way, including green loans, bonds and
exploring sustainable supply chain solutions.

We are also among the top banks with the capacity to provide
you with commodity hedging solutions and clearing services, as
well as clearing iron ores contracts with the annual volume of
approximately 100 - 200 million tonnes.

SR T ERABEES B I iEryEmMsd
MR SR mARS LIBEZE P2 AIERK.

ERFTHIRE—HXEHBELN, ETTIERITIE
BA, RIS B S HERIRIT.

BAIZ P B LR R, ihiakEREEL, €
B AR ZmE. NEITL00xE, RHEEZETERER
EFREARSS.

B Eem~meERsms, HeRRmEERE, INCR
MR, KREBeEMRE, TEMSHe & E &%
, MEWEMRS, REREATIARS, FF.

BNBATURELRNEE, HEFRHETATHELRE
MAKE, QFEREEN. BaHS, THREREERAR
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Metals & Mining

Coverage by Value Chain: Include Storage & Battery Precursor
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Metals & Mining | Industry value chain by Product type

FERROUS NON-FERROUS (in.c:l. Ores & Metal OTHERS
Intermediates)
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Metals & Mining | Relationships & Experience in M&M Ecosytem

Upstream
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Metals & Mining | Product Suite & Capability

Capital Markets/& 74~
iz

Advisory/RAIiRSS

B_DBS

Project Finance+ Working Capital; Syndication/Club Loan; Sinosure
Coverage/Corporate Guarantee Loan, Green and sustainability lending

LC for Goods or Machinery; Pre-shipment Financing; DocTrade Banker’s
Guarantee, Collection; Operating Cash Accounts & Cash management

To mitigate mismatch currency risk (purchase & sell), interest rate risk, raw
material pricing (DCE products) and invest as part of cash management

IPO, Corporate Bond, Green Bonds

Financial Advisory, M&A and ESG advisory



Metals & Mining | Notable Deals & Achievements in 2022

Jan 2022 e

& ki
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HK IPO

Joint Global Coordinators, Joint
Bookrunners and Joint Lead
Managers

Apr 2022 ‘ e

o
o 7280 veenolll) TUETG

HARITA
GROUP

USD 530M Term Loan

Nickel Pig Iron Smelting Project
Mandated Lead Arranger

B_DBS
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Mar 2022
A\ 4
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USD 1.5B Borrowing Base
Facility

Working capital & liquidity purpose
Mandated Lead Arranger

2021/ ‘
Ongoing \

-

‘5:4 71Z) LYGEND HPAL

HARITA
GROUP

USD 625M Term Loan
(existing)
USD 186.5M Term Loan

(new)
Nickel Cobalt Processing Project
Joint Lead Coordinator

770N
Mar 2022 ‘ |

A\ :,',"
POSCO

USD 100M Supplier
Financing Facility

Working capital to Australian
suppliers

Jul 2022 e

Nickel Pig Iron
Smelting Project

USD 254M Term Loan

Nickel Pig Iron Smelting Project
Participant

_
Apr2022 { |
£ vedanta

USD 100M Pre-Export
Financing Facility

Working capital purpose

Sep 2022 ‘
SALIM GROUP AMM AN

Industri

USD 1.02B Term Loan &
USD 325M LC

Copper Smelter & Precious Metals
Refinery Project
Fin Advisory & Hedging Coordinator



Metals & Mining | Milestone Deals in Indonesia

2016
£\ PT. WELL HARVEST WINNING
\‘ I ALUMINARERINERY
\EWMJIH \, f ¥ & 8 K2 YN

PT Well Harvest Alumina
Winning Refinery
USD 395M PF Facility

Alumina refinery

Financial Advisor to Honggiao Group

2021/ Ongoing

’fl 7120 LYGEND, . HPAL

USD 625M Term Loan

(existing)
USD 186.5M Term Loan (new)

Nickel Cobalt Processing Project

Joint Lead Coordinator

B_DBS

2018

SN ép AMMAN

PT Amman Mineral Nusa
Tenggara
USD 1.3B Term Loan Facility

Batu Hijau copper mine
(Phase 7)
Mandated Lead Arranger

2022

- =
Sy 71EhLvcenD D1
L T

USD 530M Term Loan

Nickel Pig Iron Smelting Project

Mandated Lead Arranger

2019
’fl 7121 YGEND @ HPAL

HARITA
GROUP

PT HALMAHERA PERSADA
LYGEND
USD 250M Bridge Financing

Nickel-Cobalt Processing Plant

Joint Lead Coordinator & MLA

2022

Nickel Pig Iron
Smelting Project

USD 254M Term Loan

Nickel Pig Iron Smelting Project

Participant

2019
/I“i\ \m/ P A aoney

ERH L RMANG

IEE“*!MJF ﬁ-l

PT Well Harvest Alumina
Winning Refinery
USD 595M Term Loan Facility

Alumina refinery (Phase 2
expansion)
Financial Advisor & MLA

2022
SALIM GROUP  AMMANSR:

Industri

USD 1.02B Term Loan &
USD 325M LC

Copper Smelter & Precious Metals
Refinery Project

Fin Advisory & Hedging Coordinator



DBS, your first choice
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