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¹ Financial interest is defined as interests that are commonly known financial 
interest, such as investment in the securities in respect of an issuer or a new 
listing applicant, or financial accommodation arrangement between the issuer or 
the new listing applicant and the firm or analysis.  This term does not include 
commercial lending conducted at arm’s length, or investments in any collective 
investment scheme other than an issuer or new listing applicant notwithstanding 
the fact that the scheme has investments in securities in respect of an issuer or a 
new listing applicant.  




