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Overview How is this fund positioned**?

Despite the recent volatility in the global technology
sector, the pace of innovation and the digitalization
of our world is not slowing down. Being the
backbone for various secular themes like Artificial
Intelligence, New Commerce and FinTech, the
Technology sector still has a very long runway for
growth. This has been reflected in the recent US
reporting season where Technology firms delivered
strong earnings, translating into substantial gains for
the sector. Expecting this strong earnings
momentum to continue, our Chief Investment Office
continues to have a positive view on the sector.

To stay engage in this high growth sector, it is
important to diversify, and the Franklin Technology
fund is a great tool that allow clients a diversified
access to global innovation.

Franklin Technology Fund ++++

What are the Key Characteristics of this fund?

o Active, diversified US-centric portfolio of around 90
holdings that benefit from the development and
use of Technology.

e Top holdings are focused on the large cap
established leaders while also investing in a long tail
of smaller and emerging technology companies.

e Fund opportunistically invests into IPO and private
companies and this sleeve has historically been a
good source of alpha for the fund.

Why this Fund? 3 Reasons:

1. The Team: Co-managed by 3 veteran portfolio
managers led by Johnathan Curtis who is supported
by a well-resourced research analyst team. Located
in the heart of the Silicon Valley, the team has great
access to the inner workings of the industry.

2. Diversified & Dynamic Exposure to Technology: The
fund takes a diversified and multi-thematic
approach to technology investing instead of
focusing on specific niche themes.

3. Time-Tested: With close to 20 years track record,
the fund has consistently outperformed its peers
and managed to control its drawdowns.

**Funds are actively managed, positions may change.

MSCI ESG Ratings aim to measure a company's resilience to long-term, financially relevant Environment, Social and Governance (ESG) risks.

Certain information ©2021 MSC ESG Research LLC. Reproduced by permission
Important Notice and Disclaimer

e Diversified of 90 holdings where top 25 names
are dominated by established leaders in the
with remaining holdings in smaller, emerging
names including private companies.
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e Fund is focused on the digital transformation
theme with notable preference towards
application software as well as internet and
direct marketing retail companies.

e This growth orientation results in a relatively
higher Price to Earnings (12 month forward) as
compared to the benchmark but has also been
a key contributor to performance
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e While 88% of the fund is US headquartered,
majority of them have global business and
revenue streams.
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How has the fund performed?
e Fund has consistently outperformed the benchmark over the long-term, while managing a relatively
lower drawdown compared to peers.
e More recently the fund has slightly underperformed mainly due to the off-benchmark position in
Alibaba & Tencent which have been hurt by the selloff in Chinese Technology stocks.

Performance as of September 30, 2021 in US$ ™ 3M 6M YR 3YRA 5YR”
Franklin Technology Fund -477 | 018 | 1448 | 33.58 | 29.99 | 28.85
MSCI World/Information Technology =571 | 142 | 1311 | 2945 | 26.04 | 26.83

Source: Morningstar ~ ~Annualized
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What are the Key Risks of this fund?

e The Fund invests mainly in equity securities of technology companies worldwide. Such securities
have historically been subject to significant price movements that may occur suddenly due to
market or company-specific factors. As a result, the performance of the Fund can fluctuate

significantly over relatively short time periods.

e The fund may invest in smaller companies which can be more volatile and less liquid than those of

larger company shares.

e The fund is risk rated 4 on a 5-point scale. Risk rating 1-5 indicates the relative rating of potential
loss; “1" being the lowest and "5" being the highest.
e For a comprehensive list of the fund'’s risks, please consult your RM or the fund’s prospectus.

DBS Fund Selection Proposition

At DBS, our goal is to provide our clients with a holistic
approach to managing your wealth. As investors seek to
preserve, diversify and build their wealth, for many, mutual
funds can be integral tools. Funds are diversified, efficient
tools to access different global markets with the guidance
of professional asset managers.

DBS Fund Selection Team (FST) is a dedicated group of five
professionals, committed to identifying high quality mutual
funds which the team believes can add value for our clients.
The team interviews the managers to form a research
opinion on the funds and assigns a conviction rating to each
of the funds reviewed. This is followed by on-going
monitoring of the performance of the funds. The DBS FST
Fund Rating encapsulates a qualitative assessment of the
fund’s competitive advantage relative to its peers.

Important Notice and Disclaimer

DBS FST Fund Ratings

The DBS FST currently has research opinions on over 300
funds. The team reviews and assigns a rating to each fund.

This rating reflects the team'’s assessment of the fund’s
competitive advantage and represents the level of
conviction that the team has with respect to the fund
performing well relative to its peers and its assigned asset
class benchmark over the next 18 to 36 months.

Investors should, however, note that the DBS FST Fund
Rating is not a view on funds as an asset class nor is it a
guarantee of a fund’s performance.

Conviction Level Rating
Strong Positive 4+
Positive +++
Neutral ++
Low Conviction +
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Notes:

1. A qualitative approach is used to systematically analyse each fund’s characteristics, risk and performance attributes to
identify funds we believe could add value. Through interviews that we conduct with respective fund managers, 5 key areas
are reviewed: People, Product, Process, Portfolio and Performance.

2. Fund performance are sourced from Morningstar Direct workstations and/or Bloomberg Terminals. 3-months, 6-months
and 1T-year performance returns are cumulative, while 3 and 5-years’ performance returns are annualized. All data
presented are as of 30" September 2027, or the closest available NAV date prior. Cumulative and annualized performance
data are bid-to-bid, in USD terms, unless specified otherwise. The funds’ relative performance against their appropriate
benchmarks are provided, where applicable.

3. Standard deviation is a statistical measure of risk. The higher the standard deviation, the greater the volatility, therefore,
the higher the potential risk. Approximately 68% of the annual total return of the fund is expected to range between +1
and -1 standard deviation from the annual average return, assuming a fund'’s return falls in a standard normal distribution.

4. Ratings assigned by DBS Fund Selection Team is on the basis of the team’s assessment of the fund’s competitive advantage
and represents the level of conviction that the team has with respect to the fund performing well relative to its peers and
its assigned asset class benchmark over the next 18 to 36 months. Investors should, however, note that the DBS FST Fund
Rating is not a view on funds as an asset class nor is it a guarantee of a fund’s future performance. A fund with high rating
does not mean that it is suitable for all investors, and should not be considered as recommendations to buy or sell the
relevant funds. Prospective investors should seek advice from a financial advisor regarding the suitability of the funds,
taking into account their specific investment objectives, financial situation or particular needs before committing to invest
in or purchase in any of the funds mentioned.

Disclaimers and Important Notes

This information herein is published by DBS Bank Ltd. ("DBS Bank”) and is for information only. This publication is intended for
DBS Bank and its subsidiaries or affiliates (collectively "DBS") and clients to whom it has been delivered and may not be
reproduced, transmitted or communicated to any other person without the prior written permission of DBS Bank.

This publication is not and does not constitute or form part of any offer, recommendation, invitation or solicitation to you to
subscribe to or to enter into any transaction as described, nor is it calculated to invite or permit the making of offers to the
public to subscribe to or enter into any transaction for cash or other consideration and should not be viewed as such.

The information herein may be incomplete or condensed and it may not include a number of terms and provisions nor does
it identify or define all or any of the risks associated to any actual transaction. Any terms, conditions and opinions contained
herein may have been obtained from various sources and neither DBS nor any of their respective directors or employees
(collectively the "DBS Group”) make any warranty, expressed or implied, as to its accuracy or completeness and thus assume
no responsibility of it. The information herein may be subject to further revision, verification and updating and DBS Group
undertakes no responsibility thereof.

All figures and amounts stated are for illustration purposes only and shall not bind DBS Group. DBS Group does not act as an
adviser and assumes no fiduciary responsibility or liability for any consequences, financial or otherwise, arising from any
arrangement or entrance into any transaction in reliance on the information contained herein. The information herein does
not have regard to the investment objectives, financial situation and particular needs of any specific person. In order to build
your own independent analysis of any transaction and its consequences, you should consult your own independent financial,
accounting, tax, legal or other competent professional advisors as you deem appropriate to ensure that any assessment you
make is suitable for you in light of your own financial, accounting, tax, and legal constraints and objectives without relying in
any way on DBS Group or any position which DBS Group might have expressed in this document or orally to you in the
discussion.

Companies within the DBS Group or the directors or employees of the DBS Group or persons/entities connected to them may
have positions in and may affect transactions in the underlying product(s) mentioned. Companies within the DBS Group may
have alliances or other contractual agreements with the provider(s) of the underlying product(s) to market or sell its product(s).
Where companies within the DBS Group are the product provider, such company may be receiving fees from the investors. In
addition, companies within the DBS Group may also perform or seek to perform broking, investment banking and other

banking or financial services to the companies or affiliates mentioned herein.



This publication may include quotation, comments or analysis. Any such quotation, comments or analysis have been prepared
on assumptions and parameters that reflect our good faith, judgement or selection and therefore no warranty is given as to
its accuracy, completeness or reasonableness. All information, estimates, forecasts and opinions included in this document or
orally to you in the discussion constitute our judgement as of the date indicated and may be subject to change without notice.
Changes in market conditions or in any assumptions may have material impact on any estimates or opinion stated.

Prices and availability of financial instruments are subject to change without notice. Any information relating to past
performance, or any future forecast based on past performance or other assumptions, is not necessarily a reliable indicator of
future results. Future results may not meet our/ your expectations due to a variety of economic, market and other factors.

This publication has not been reviewed or authorised by any regulatory authority in Singapore, Hong Kong, Dubai International
Financial Centre, United Kingdom or elsewhere. There is no planned schedule or frequency for updating research publication
relating to any issuer.

If this publication has been distributed by electronic transmission, such as e-mail, then such transmission cannot be guaranteed
to be secure or error-free as information could be intercepted, corrupted, lost, destroyed, arrive late or incomplete, or contain
viruses. The sender therefore does not accept liability for any errors or omissions in the contents of the Information, which
may arise as a result of electronic transmission. If verification is required, please request for a hard-copy version.

The investment product(s) mentioned herein is/are not the only product(s) that is/are aligned with the views stated in the
research report(s) and may not be the most preferred or suitable product for you. There are other investment product(s)
available in the market which may better suit your investment profile, objectives and financial situation.

This publication is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of
or located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be
contrary to law or regulation.

REGULATORY DISCLOSURES
Analyst Certification

1. The research analyst(s) primarily responsible for the content of this research report, in part or in whole, certifies that the
views about the companies and their securities expressed in this report accurately reflect his/her personal views. The
analyst(s) also certifies that no part of his/her compensation was, is, or will be, directly or indirectly, related to specific
recommendations or views expressed in the report. The research analyst(s) primarily responsible for the content of this
research report or his associate has financial interests' in relation to an issuer or a new listing applicant that the analyst
reviews.

2. DBS Group has procedures in place to eliminate, avoid and manage any potential conflicts of interests that may arise in
connection with the production of research reports. The research analyst(s) responsible for this report operates as part
of a separate and independent team to the investment banking function of the DBS Group and procedures are in place
to ensure that confidential information held by either the research or investment banking function is handled
appropriately. There is no direct link of DBS Group's compensation to any specific investment banking function of the
DBS Group.

Dubai International Financial Centre

This communication is provided to you as a Professional Client or Market Counterparty as defined in the DFSA Rulebook
Conduct of Business Module (the "COB Module"), and should not be relied upon or acted on by any person which does
not meet the criteria to be classified as a Professional Client or Market Counterparty under the DFSA rules.

This communication is from the branch of DBS Bank Ltd operating in the Dubai International Financial Centre (the "DIFC")
under the trading name "DBS Bank Ltd. (DIFC Branch)" ("DBS DIFC"), registered with the DIFC Registrar of Companies under

T Financial interest is defined as interests that are commonly known financial interest, such as investment in the securities in respect of an issuer
or a new listing applicant, or financial accommodation arrangement between the issuer or the new listing applicant and the firm or analysis.
This term does not include commercial lending conducted at arm's length, or investments in any collective investment scheme other than
an issuer or new listing applicant notwithstanding the fact that the scheme has investments in securities in respect of an issuer or a new listing
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number 156 and having its registered office at units 608 - 610, 6th Floor, Gate Precinct Building 5, PO Box 506538, DIFC,
Dubai, United Arab Emirates.

DBS DIFC is regulated by the Dubai Financial Services Authority (the "DFSA") with a DFSA reference number FO00164. For
more information on DBS DIFC and its affiliates, please see http://www.dbs.com/ae/our--network/default. page.

Where this communication contains a research report, this research report is prepared by the entity referred to therein,
which may be DBS Bank Ltd or a third party, and is provided to you by DBS DIFC. The research report has not been reviewed
or authorised by the DFSA. Such research report is distributed on the express understanding that, whilst the information
contained within is believed to be reliable, the information has not been independently verified by DBS DIFC.

Unless otherwise indicated, this communication does not constitute an "Offer of Securities to the Public" as defined under
Article 12 of the Markets Law (DIFC Law No.1 of 2012) or an "Offer of a Unit of a Fund" as defined under Article 19(2) of the
Collective Investment Law (DIFC Law No.2 of 2010).

The DFSA has no responsibility for reviewing or verifying this communication or any associated documents in connection
with this investment and it is not subject to any form of regulation or approval by the DFSA. Accordingly, the DFSA has not
approved this communication or any other associated documents in connection with this investment nor taken any steps
to verify the information set out in this communication or any associated documents, and has no responsibility for them.
The DFSA has not assessed the suitability of any investments to which the communication relates and, in respect of any
Islamic investments (or other investments identified to be Shari'a compliant), neither we nor the DFSA has determined
whether they are Shari'a compliant in any way.

Any investments which this communication relates to may be illiquid and/or subject to restrictions on their resale.

Prospective purchasers should conduct their own due diligence on any investments. If you do not understand the
contents of this document you should consult an authorised financial adviser.

Hong Kong

This publication is distributed by DBS Bank (Hong Kong) Limited (CE Number: AAL664) ("DBSHK") which is regulated by the
Hong Kong Monetary Authority (the "HKMA") and the Securities and Futures Commission. In Hong Kong, DBS Private Bank
is the private banking division of DBS Bank (Hong Kong) Limited.

To the extent that DBSHK does not solicit the sale of or recommend any financial product to you or where any service is
provided as a transactional execution service, DBSHK is not acting as your investment adviser or in a fiduciary capacity to
you. In any case, DBSHK has not given and will not give any representation, guarantee or other assurance as to the outcome
of any investment based on the information provided. “Financial product” means any securities, futures contracts or
leveraged foreign exchange contracts as defined under the Securities and Futures Ordinance (Cap.571 of the Laws of Hong
Kong). Regarding “leveraged foreign exchange contracts”, it is only applicable to those traded by persons licensed for Type
3 regulated activity. The Information has not been reviewed or authorised by the HKMA, or any regulatory authority
elsewhere.

This publication is provided to you as a “Professional Investor” (defined under the Securities and Futures Ordinance of Hong
Kong) for your private use only and may not be passed on or disclosed to any person nor copied or reproduced in any
manner.

DBSHK is not the issuer of the research report unless otherwise stated therein. Such research report is distributed on the
express understanding that, whilst the information contained within is believed to be reliable, the information has not
been independently verified by DBSHK.

Singapore

This publication is distributed by DBS Bank Ltd (Company Regn. No. 196800306E) ("DBS") which is an Exempt Financial
Adviser as defined in the Financial Advisers Act and regulated by the Monetary Authority of Singapore (the "MAS").

This publication is provided to you as an “Accredited Investor” (defined under the Securities and Futures Act of Singapore
and the Securities and Futures (Classes of Investors) Regulations 2018) or an “Institutional Investor” (defined under the
Securities and Futures Act of Singapore and the Securities and Futures (Classes of Investors) Regulations 2018) for your
private use only and may not be passed on or disclosed to any person nor copied or reproduced in any manner.

Thailand

This publication is distributed by DBS Vickers Securities (Thailand) Co., Ltd. ("DBSVT").

The information contained in this publication is not intended to be either an offer, invitation or solicitation to buy or sell
any securities, derivatives, or any other financial products or services, provide financial advice or investment advice,
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facilitate or take deposits, or provide any other financial products or financial services of any kind in any jurisdiction. Tthis
publication is provided for information purposes only and is not intended to provide, and should not be construed as,
advice.

This publication has not been reviewed by any regulatory authority in Thailand and has not been registered as a
prospectus with the Office of the Securities and Exchange Commission of Thailand. Accordingly, any documents and
materials, in connection with the offer or sale, or invitation for subscription or purchase of the securities, derivatives, or
any other financial products or services, may only be circulated or distributed by an entity as permitted by applicable
laws and regulations. DBS and DBSVT does not have any intention to solicit you for any investment or subscription in the
securities, derivatives, or any other financial products or services, and any such solicitation will be made by an entity
permitted by applicable laws and regulations.

Additional Disclaimer if MSCI ESG Data is Used

MSCI ESG Research LLC and its affiliates make no express or implied warranties or representations and shall have no liability
whatsoever with respect to any MSCI ESG data contained herein. The MSCI ESG data may only be used for your internal use,
may not be further redistributed or used as a basis for any financial products or indexes. None of the MSCI ESG data can in
and of itself be used to determine which securities to buy or sell or when to buy or sell them.
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